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The S&P fell and is now bouncing back after China trade worries.  A few of my names are hit more than 

others of China rhetoric (MOS and SWKS in particular), but if the rhetoric fades overnight, those can 

quickly recover.  I’ll update on new plans for most names tomorrow – if the market can recover and they 

are leaders, I’ll hold.  If they still look bad, I’ll likely exit.  

I am working to roll my PENN position due to the formation there.  I expect to see resistance near old 

highs just over $36.  This means my $37 calls are not optimal.  On top of this, IV is higher.  So, I am 

bought the July 20th $35/$37 call 1x2 for $0.20 (I had planned to leave it at $0.19 as mentioned in the 

video, but once I was filled on a partial, I elected to pay up the extra $0.01) so that I am left long the 

$35/$37 call spread: 

 

 

Screenshot from LiveVol X 

EXPE is trading above the prior high (and just below yesterday’s high), but IV is up a little today.  Given 

that June 29th IV is 3% higher than July 20th, I executed this trade via a diagonal, buying the July 20th 

$129/June 29th $131 Call Diagonal for $1.35: 
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option Pit 

and Trade Academy do not guarantee that you will attain a particular result, outcome, or earnings, and 

you accept and understand that each individual’s results will vary and depend on numerous factors.  

Option Pit and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Pit and Trade Academy are not acting 

as investment advisors and might not be registered with the SEC or FINRA. 

 


