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The S&P 500 continues to show bullish signals while VIX is making new lows.  ICJ is staying near lows and 

all looks good for bullish trades as long as the S&P can hold above the 100 Day Moving Average.  I hope 

to have technical issues resolved shortly so that I can once again include VIX and ICJ charts, but for now, 

those can best be viewed on the video. 

I talked through all positions in the video, with one particular note in PTC – I had planned to exit today, 

but the chart formation looks very bullish with a bull flag and very low IV.  Given this, I am going to let 

this sit for another day and re-evaluate as the formation plays out.  If IV were higher or today was not 

giving me a higher high and higher low, I may be in a different spot, but this is a place where I actually 

like the setup as a bullish one. 

I have adjusted my price but am working the same roll in AMD if the stock can achieve a little under a 2 

Standard Deviation move today (roughly $13.30 would be 2 Standard Deviations but I am looking to roll 

around $13.20), selling my June 8th $12 calls to buy the June 8th $14 calls and collect $1.07: 

 

Screenshot from LiveVol X 

I am working to sell my GLNG if that gets a 2 Standard Deviation rally today, as those options expire 

tomorrow, selling the May 18th $35 calls at $0.50 (above the market): 

 

Screenshot from LiveVol X 

I am also working to exit LULU if that gets close to a 1 Standard Deviation move today, selling my May 

18th $102 calls at $1.70 (above the market): 

 

Screenshot from LiveVol X 

I added one new position today.  RIOT is breaking out above recent highs with IV at lows, and is an 

interesting short squeeze candidate.  The stock additionally tends to see big spikes in IV (150%+ is a 

reasonable expectation for me) on rallies as it gets excitement about its connection to blockchain.  I 

ended up buying just under 100% IV, which is historically cheap, buying the June 8th $9.50 calls for $0.35: 
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option Pit 

and Trade Academy do not guarantee that you will attain a particular result, outcome, or earnings, and 

you accept and understand that each individual’s results will vary and depend on numerous factors.  

Option Pit and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Pit and Trade Academy are not acting 

as investment advisors and might not be registered with the SEC or FINRA. 

 


