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The S&P 500 is pulling back seemingly from the firmness in bond yields, but this is not giving any 

strongly bearish signals, yet.  The VIX is firm, but not exploding.  ICJ is slightly firm, and many individual 

names are still strong.  I will not be including VIX or ICJ charts today due to some technical issues, but 

the key here is that they are not exploding, but they are firm enough to give me pause on entering new 

ideas without seeing a clear signal. 

In the video, I discussed each position.  GLNG and LULU are particularly interesting due to the cheap 

leverage they provide, but if the market does not put some buying into those names immediately, these 

lottery tickets will not work.  They are not high probability, but the reward potential if they do work 

justifies holding the position for me.  PTC is a name I am watching closely for an exit due to the 2-day 

performance.   

On the other side, AMD and NUS are showing good relative strength to the market, while NVCR and 

VALE bounced back with resolve after early morning weakness.  I like the way these names are setting 

up right now given this. 

Finally, I am watching NOV calls and SNAP puts if they breach the levels highlighted in yesterday’s watch 

list.  If those breaches occur, watch for an update with a new trade.  Until those breaches occur, I am 

sitting on my hands.  Most likely, there will be another update tomorrow given the potential need for 

me to act on a new trade and/or one of my existing trades for a roll or cut loss trade.  
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option Pit 

and Trade Academy do not guarantee that you will attain a particular result, outcome, or earnings, and 

you accept and understand that each individual’s results will vary and depend on numerous factors.  

Option Pit and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Pit and Trade Academy are not acting 

as investment advisors and might not be registered with the SEC or FINRA. 

 


