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The theme of the day is the pickup in VIX and selloff across the board.  Given this move, there are few 

names that have attractively cheap IV levels for me to add today.  Once the market digests today’s move 

and people start to buy back the names that were sold off for the wrong reason, new names will appear 

on my scans.  Until then, I am focusing on managing the current positions.  One note here is that ICJ is 

also staying relatively low in spite of the VIX move – I expect this means that the break out style trades 

will appear a bit quicker than normally seen after a pull back.  ICJ and VIX charts follow: 

 

 

Screenshots from LiveVol 

As mentioned, the VIX rally means that today is not a day for new trades, but rather managing positions 

and determining whether positions need to be exited or held.  I talk over each position in the video, but 

the main focus here is that I will be giving the market another day to shake out and digest before I 

expect to make any moves.  My primary focus tomorrow will be in ADSK and MAR as they are the most 

premium-intense of my positions.  
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option Pit 

and Trade Academy do not guarantee that you will attain a particular result, outcome, or earnings, and 

you accept and understand that each individual’s results will vary and depend on numerous factors.  

Option Pit and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Pit and Trade Academy are not acting 

as investment advisors and might not be registered with the SEC or FINRA. 

 


