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The market has been very choppy and ICJ is stable.  I expect the next leg lower in ICJ to come with a 

resolution of the government shutdown concerns, but until then, it is a bit tough to find a lot of great 

breakout trades.  Many names near highs are coming up on earnings and thus have high IV and others 

are seeing IV bid due to the VIX bid.  As we push through earnings season, there will be more 

opportunities: 

 

Screenshot from LiveVol 

My trades in EFX and KORS are currently out-of-the money and expiring tomorrow, but do have a 

chance to come through.  If they do, I’ll be looking to capitalize on that premium appreciation. 

ALLY also expires tomorrow and is now in-the-money.  I will be looking to exit my calls around $0.75, 

ideally, but will have to exit by the end of the day tomorrow. 

There are no major changes to other names that I have on, but I did add 2 names today: ADSK and BAC. 

ADSK looks ready to fill the gap from last earnings and is now forming a bull flag.  With this, and cheap 

IV, I bought the February 9th $117 calls for $1.38: 
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BAC earnings are over and the stock is trading above all levels outside of the stock price the day before 

earnings.  With this setup, and with cheap IV, I added January 26th $32 calls for $0.16: 
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option Pit 

and Trade Academy do not guarantee that you will attain a particular result, outcome, or earnings, and 

you accept and understand that each individual’s results will vary and depend on numerous factors.  

Option Pit and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Pit and Trade Academy are not acting 

as investment advisors and might not be registered with the SEC or FINRA. 

 


