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The market is exploding today, so a lot of names are making new all-time highs.  This makes me a bit 

nervous, but at the same time, the market is not telling me to get out.  So, I will focus on rolling where 

appropriate and monitoring downside levels where I need to exit if names pull back.  Importantly, 

correlations continue to fall as seen in the ICJ index. 

 

Screenshot from LiveVol 

I have trades in CF, EFX, and NTNX that expire on January 19th and are still out-of-the-money.  If these 

don’t start to take out old highs by Tuesday, I will most likely look to salvage premium there. 

I will continue to hold my AMC puts – this stock is one of the few that is not rallying on this overall 

strong market day, so I like that signal from the market. 

I mentioned in the Monday video that I was working a roll in RIG, and I executed it that day.  As a 

reminder, I sold the January 19th $11.5 calls and bought the February 2nd $12.5 calls, collecting $0.33.  As 

the market continues to rally, the IV is picking up, so I expect to be more likely to look toward an exit in 

the near future than another roll. 

I am working 2 rolls today: ALLY and OXY.  For ALLY, I am attempting to sell my January 19th $30 calls and 

buy the January 19th $31 calls for a $0.62 credit.  This will require a new high, which is what I want in 

order to stay in the trade: 
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I am working to sell my OXY January 19th $75 calls to buy the February 2nd $77.5 calls for a $0.77 credit: 
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Finally, I added the CHK February 2nd $4.5 calls today for $0.11 as the stock looks to breakout with IV 

relatively cheap under 50%: 
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option Pit 

and Trade Academy do not guarantee that you will attain a particular result, outcome, or earnings, and 

you accept and understand that each individual’s results will vary and depend on numerous factors.  

Option Pit and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Pit and Trade Academy are not acting 

as investment advisors and might not be registered with the SEC or FINRA. 

 


